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FIGURE 1 The Ratio of Foreign Exchange Reserves to Gold Reserves
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test statistics of Chow test

FIGURE 2 Test of Structural Break: the Gold Standard Period
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test statistics of Chow test

FIGURE 3 Test of Structural Break: the Interwar Period
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test statistics of Chow test

FIGURE 4 Test of Structural Break: Bretton Woods
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test statistics of Chow test
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FIGURE 5 Test of Structural Break: Floating Exchange Rate Period
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