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1RWH� ,I \RX DUH XVLQJ 763 LQWHUDFWLYHO\� WKH FRPPDQGV GHVFULEHG LQ WKLV FKDSWHU �H[FHSW 5(*237� PXVW EH HQWHUHG

LQ &2//(&7 PRGH� VR WKH\ FDQ EH H[HFXWHG WRJHWKHU� 6HH &KDSWHU �� IRU PRUH LQIRUPDWLRQ RQ LQWHUDFWLYH XVH�

&KDSWHU ��

&21752//,1* 7+( (;(&87,21 2) $ 763 352*5$0

7KLV FKDSWHU GHVFULEHV 763 VWDWHPHQWV WKDW FRQWURO WKH SURJUDP
V RUGHU RI H[HFXWLRQ� 7KH\ KHOS DGYDQFHG XVHUV ZKR

XVH 763 DV D SURJUDPPLQJ ODQXDJH IRU VROYLQJ FRPSOH[ DQG QRQVWDQGDUG SUREOHPV� %H DZDUH WKDW DOWKRXJK PDQ\ RI

WKH VWDWHPHQWV UHVHPEOH )RUWUDQ RU RWKHU KLJK�OHYHO ODQJXDJH VWDWHPHQWV� WKH\ ZLOO QRW H[HFXWH DV TXLFNO\ DV WKH

FRUUHVSRQGLQJ )RUWUDQ VWDWHPHQWV ZRXOG DIWHU EHLQJ FRPSLOHG� 7KH DGYDQWDJH RI SURJUDPPLQJ ZLWKLQ 763 LV

FRQYHQLHQFH� EXW WKLV FRQYHQLHQFH FRPHV DW VRPH FRVW LQ H[HFXWLRQ WLPH�

7KH VWDWHPHQWV FRYHUHG LQ WKLV FKDSWHU DOORZ \RX WR FRQWURO WKH DPRXQW RI SULQWHG UHJUHVVLRQ RXWSXW �5(*237�� RU WKH

RUGHU RI H[HFXWLRQ RI WKH SURJUDP �*2 72� ,)� 7+(1� (/6(�� :H GHVFULEH WZR NLQGV RI ORRSV� RUGLQDU\ '2 ORRSV

DQG WKH PRUH IOH[LEOH '27 ORRSV� )LQDOO\� ZH GLVFXVV KRZ \RX FDQ ZULWH D 763 SURFHGXUH WKDW FDQ EH XVHG LQ PXOWLSOH

763 SURJUDPV WR SHUIRUP D WDVN WKDW \RX GR RIWHQ�

����� /RRSV� '2

7KH '2 VWDWHPHQW RIIHUV D FRQYHQLHQW PHWKRG WR H[HFXWH D JURXS RI 763 VWDWHPHQWV VHYHUDO WLPHV� XVLQJ D YDULHW\ RI

SDUDPHWHU YDOXHV RU PDNLQJ VRPH RWKHU FKDQJH HDFK WLPH� $OO WKH VWDWHPHQWV EHWZHHQ '2 DQG (1''2 DUH H[HFXWHG

UHSHDWHGO\ DFFRUGLQJ WR LQIRUPDWLRQ SURYLGHG LQ WKH '2 VWDWHPHQW� ,Q LWV IXOOHVW IRUP� '2 XVHV D FRXQWHU YDULDEOH VHW

HTXDO WR D ORZHU OLPLW� LQFUHPHQWV E\ D IL[HG DPRXQW HDFK WLPH WKURXJK WKH ORRS DQG VWRSV ZKHQ DQ XSSHU OLPLW LV

UHDFKHG� 7KH VWDWHPHQW KDV WKH IRUP '2 IROORZHG E\ WKH QDPH RI WKH FRXQWHU YDULDEOH� DQ  VLJQ� WKH ORZHU OLPLW� 72�

WKH XSSHU OLPLW� %<� WKH LQFUHPHQW� )RU H[DPSOH�

'2 , � 72 � %< ��

VSHFLILHV WKDW , LV WKH FRXQWHU� LW VWDUWV DW RQH DQG JRHV WKURXJK � LQ VWHSV RI RQH� 6KRUWHU IRUPV RI WKH '2 VWDWHPHQW DUH

DYDLODEOH� LI %< LV RPLWWHG� WKH LQFUHPHQW LV WDNHQ WR EH RQH� IRU H[DPSOH�

'2 , � 72 �� DQG '2 , ����

KDYH WKH VDPH HIIHFW DV WKH SUHYLRXV H[DPSOH� ,I HYHU\WKLQJ H[FHSW '2 LV RPLWWHG� WKH ORRS LV H[HFXWHG MXVW RQFH� 7KLV

ODVW W\SH RI '2ORRS SURYLGHV D XVHIXO H[WHQVLRQ RI WKH ,) VWDWHPHQW �VHH VHFWLRQ ������ )RU H[DPSOH�
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,Q WKLV H[DPSOH� WKH 'XUELQ�:DWVRQ VWDWLVWLF LV H[DPLQHG DQG DQ DXWRUHJUHVVLYH WUDQVIRUPDWLRQ RI WKH GDWD LV FDUULHG RXW

LI WKHUH DUH VLJQV RI SRVLWLYH DXWRFRUUHODWLRQ RI WKH UHVLGXDOV�

%\ XVLQJ '2 LQ FRPELQDWLRQ ZLWK 6(7 DQG QDPHG VXEVFULSWV� \RX FDQ GR IDLUO\ FRPSOH[ GDWD WUDQVIRUPDWLRQV LQ 763�

EXW NHHS LQ PLQG WKDW WKHUH DUH SUREDEO\ PDQ\ RWKHU PRUH HIILFLHQW ODQJXDJHV DYDLODEOH IRU WKLV RQ \RXU FRPSXWHU V\VWHP�
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����� /RRSV RYHU 1DPHV� '27

7KH '27 VWDWHPHQW LV OLNH D '2 VWDWHPHQW� H[FHSW WKH LQGH[ KDV D VHW RI FKDUDFWHU YDOXHV �QDPHV RU QXPEHUV� ZKLFK

FDQ EH VXEVWLWXWHG LQWR QDPHV ZKHUH D GRW ��� DSSHDUV� )RU H[DPSOH�

'27 $ % & � LV HTXLYDOHQW WR� 35,17 3$�

35,17 3� � 35,17 3%�

(1''27 � 35,17 3&�

7KLV PDNHV LW SRVVLEOH WR UHSHDW RQH RU PRUH VWDWHPHQWV IRU HDFK RI WKH VHFWRUV LQ D PXOWLVHFWRUDO ERG\ RI GDWD� 7R GR

WKLV� WKH QDPHV RI WKH VHULHV PXVW DOO KDYH WKH IRUP RI D JHQHULF SDUW� FRPPRQ IRU WKDW VHULHV DFURVV DOO WKH VHFWRUV� DQG

D VHFWRU SDUW� FRPPRQ DFURVV DOO WKH VHULHV IRU WKDW VHFWRU� 7KLV LV D FRQYHQWLRQDO ZD\ WR LGHQWLI\ PXOWLVHFWRUDO GDWD� )RU

H[DPSOH� WKH JHQHULF QDPHV PLJKW EH ':� �UDWH RI FKDQJH RI ZDJHV�� 8 �XQHPSOR\PHQW�� DQG '3 �UDWH RI FKDQJH RI

SULFHV�� 7KH VHFWRU QDPHV PLJKW EH � �8QLWHG 6WDWHV�� � �(QJODQG�� � �6ZHGHQ�� DQG � �*HUPDQ\�� 8� ZRXOG EH

XQHPSOR\PHQW LQ 6ZHGHQ� DQG '3� ZRXOG EH WKH UDWH RI FKDQJH RI SULFHV LQ *HUPDQ\�

,I GDWD DUH VHW XS LQ WKLV ZD\� 763 VWDWHPHQWV PD\ EH ZULWWHQ ZLWK MXVW WKH JHQHULF SDUWV RI WKH QDPHV� IROORZHG E\ D GRW

���� 763 VXEVWLWXWHV WKH YDULRXV VHFWRU QDPHV IRU WKH GRW DQG H[HFXWHV WKH VWDWHPHQWV UHSHDWHGO\ IRU DOO VHFWRUV�

7KH '27 VWDWHPHQW LQGLFDWHV WKH EHJLQQLQJ RI D VHW RI VWDWHPHQWV WR EH H[HFXWHG UHSHDWHGO\ LQ WKLV IDVKLRQ� '27 LV

IROORZHG E\ D OLVW RI WKH VHFWRU QDPHV� ([DPSOHV�

'27 � � � ��

RU

'27 ����

RU

/,67 68%6 ���� '27 68%6�

RU

/,67�),567 ��/$67 �� 68%6� '27 68%6�

7KH HQG RI WKH VHW RI VWDWHPHQWV LV PDUNHG ZLWK DQ (1''27� � 7R VSHFLI\ D UHJUHVVLRQ RI ': RQ 8 DQG '3 IRU HDFK

RI WKH IRXU FRXQWULHV LQ WKH DERYH H[DPSOH� XVH

'27 ����
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(1''27�

$Q\ QXPEHU RI VWDWHPHQWV PD\ DSSHDU EHWZHHQ '27 DQG (1''27� 763 F\FOHV WKURXJK WKHP DV PDQ\ WLPHV DV WKHUH

DUH VHFWRUV LQ WKH '27 VWDWHPHQW� $Q\ 763 VWDWHPHQW PD\ FRQWDLQ GRWWHG VHULHV QDPHV� 6HULHV QDPHV ZLWKRXW GRWV �IRU

H[DPSOH & LQ WKH 2/64 VWDWHPHQW� DUH XVHG GLUHFWO\ DQG DUH QRW FRQFDWHQDWHG ZLWK WKH VHFWRU QDPH�

'RWV PD\ DSSHDU DQ\ SODFH ZLWKLQ D YDULDEOH QDPH� LQFOXGLQJ WKH ILUVW FKDUDFWHU� DOWKRXJK QDPHV WKDW FRQWDLQ RQO\

QXPEHUV DQG D GRW ��� VKRXOG QRW EH XVHG VLQFH WKH\ ZLOO EH FRQIXVHG ZLWK UHDO QXPEHUV� )RU H[DPSOH� �� LV LOOHJDO� $

QDPH WKDW FRQVLVWV RI RQO\ D GRW ��� LV DOORZHG� KRZHYHU� +HUH LV DQ H[DPSOH ZKHUH WKH PHDQ LV UHPRYHG IURP HDFK RI

VHYHUDO YDULDEOHV�

'27 6 ( . �

06' �1235,17� � � " QRWH WKH XVH RI D � DOO E\ LWVHOI

�  � � #0($1 �

(1''27 �

" 7KH YDULDEOHV 6� (� DQG . DUH QRZ FHQWHUHG DURXQG ]HUR �HDFK RI WKHP KDV KDG LWV PHDQ VXEWUDFWHG��

'RXEOH GRWV �WZR '27 ORRSV WKDW DUH QHVWHG� DUH DOVR SRVVLEOH DQG FDQ EH D SRZHUIXO WHFKQLTXH� 7KH QH[W H[DPSOH

HYDOXDWHV D VHW RI HTXDWLRQV IRU WKH YDULDEOHV 5��5�� 6��6� DQG 4��4�� ,W VWRUHV WKH UHVXOWV LQ YDULDEOHV ZLWK WKH WDJ ),7�
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'27 6 5 4 �

'27 � � � � �

*(15 (4�� �),7� �

(1''27 �

(1''27 �

7KH QHZ YDULDEOHV DUH 6),7��6),7�� 5),7��5),7�� DQG 4),7��4),7�� QRWH WKDW WKH GRWV DUH HYDOXDWHG LQ RUGHU ZLWKLQ

D QDPH�

7KH '27 FRPPDQG KDV VHYHUDO RSWLRQV ZKLFK DOORZ WKH EHVW IHDWXUHV RI '2 DQG '27 ORRSV WR EH FRPELQHG� DQG JLYH

PRUH FRQWURO RYHU VLQJOH�GRWWHG QDPHV LQ QHVWHG '27 ORRSV� H[DPSOHV DUH JLYHQ LQ WKH 5HIHUHQFH 0DQXDO�

����� 8VHU 3URFHGXUHV� 352&

$QRWKHU XVHIXO ZD\ WR JURXS 763 VWDWHPHQWV WRJHWKHU IRU UHSHWLWLYH XVH LV WKH XVHU SURFHGXUH� 7KH JURXS LV JLYHQ D

QDPH� WKHQ WKH QDPH FDQ EH XVHG DQ\ZKHUH LQ WKH 763 SURJUDP WR VWDQG IRU WKH ZKROH JURXS RI VWDWHPHQWV�

7KH EHJLQQLQJ RI D SURFHGXUH LV PDUNHG E\ 352& IROORZHG E\ WKH QDPH RI WKH SURFHGXUH� $OO WKH VWDWHPHQWV IROORZLQJ

352& DUH LQFRUSRUDWHG LQ WKH SURFHGXUH� XS WR (1'352& �RU (1'3�� ZKLFK PDUNV WKH HQG� ([DPSOH�

352& 5(*$)7�

$&7),7 #/+9�#),7�

&29$ #/+9�#),7�

(1'3�

5(*$)7� FRXOG EH LQYRNHG DIWHU D UHJUHVVLRQ WR FDUU\ RXW WKH $&7),7 FRPSDULVRQ DQG SULQW WKH &29$ UHVXOWV� )RU

H[DPSOH�

2/64 &216�&�*13�

5(*$)7�

H[HFXWHV WKH 5(*$)7 SURFHGXUH IRU WKLV UHJUHVVLRQ� 7KH HIIHFW LV DV LI WKH WZR VWDWHPHQWV LQ WKH ERG\ RI 5(*$)7 KDG

EHHQ SODFHG DIWHU 2/64 LQVWHDG�

8VHU SURFHGXUHV PD\ KDYH DUJXPHQWV� 7KHVH DUH YDULDEOH QDPHV GHILQHG LQ WKH 352& VWDWHPHQW ZKLFK VWDQG IRU WKH

DFWXDO QDPHV XVHG ZKHQ WKH SURFHGXUH LV LQYRNHG� $Q\ QXPEHU RI DUJXPHQWV PD\ EH OLVWHG DIWHU WKH QDPH RI WKH

SURFHGXUH LQ WKH 352& VWDWHPHQW� :KHQ WKH SURFHGXUH LV LQYRNHG HOVHZKHUH LQ WKH 763 SURJUDP� WKH VDPH QXPEHU RI

DFWXDO YDULDEOHV PXVW EH OLVWHG DIWHU WKH SURFHGXUH QDPH� $ 763 OLVW YDULDEOH PD\ EH D SURFHGXUH DUJXPHQW� 7KLV

SURYLGHV D ZD\ WR SDVV D YDULDEOH QXPEHU RI VHULHV WR D SURFHGXUH IRU SURFHVVLQJ� 7KH /(1*7+ FRPPDQG PD\ EH XVHG

LQVLGH WKH SURFHGXUH WR FRXQW WKH QXPEHU RI LWHPV LQ WKH OLVW�

(DFK WLPH WKH SURFHGXUH LV LQYRNHG� 763 VHWV XS D FRUUHVSRQGHQFH EHWZHHQ WKH DUJXPHQW QDPHV XVHG LQ WKH SURFHGXUH

GHILQLWLRQ DQG WKH YDULDEOH QDPHV VSHFLILHG LQ WKH LQYRFDWLRQ�

352& 3&17&+ ;�<�

*(15 < ���
�;�;������;�����

(1'3 �

352& 3&17&+ FRPSXWHV < DV WKH SHUFHQW UDWH RI FKDQJH RI ;� )RU H[DPSOH� WR FRPSXWH WKH SHUFHQW FKDQJH RI *13

DQG FDOO LW *133&+� VSHFLI\�

3&17&+ *13�*133&+�

7KH QH[W H[DPSOH LV DQ DOWHUQDWLYH WR WKH ILUVW H[DPSOH �5(*$)7�� DQG VKRZV WKH XVH RI D OLVW DV DQ DUJXPHQW�



$GYDQFHG�0HWKRGV

���

1RWH� 6HH WKH 763 H[DPSOHV RQ WKH 763 ZHE VLWH IRU PDQ\ PRUH FRPSOH[ 352& H[DPSOHV�

1RWH� %H FDUHIXO XVLQJ *272 VWDWHPHQWV WR WUDQVIHU WR DQ HDUOLHU SDUW RI WKH SURJUDP� 7KH\ FDQ FDXVH LQILQLWH ORRSV�

352& 5(*) 9$56�

2/64 9$56�

$&7),7 #/+9�#),7�

&29$ #/+9�#),7�

(1'3 5(*)�

/,67 9� &216 & *13� " XVLQJ 352& 5(*)

5(*) 9��

7KH QH[W SURFHGXUH FRPSXWHV D PRYLQJ DYHUDJH RI ; OHQJWK /(1 RYHU WKH FXUUHQW 603/ DQG UHWXUQV WKHP LQ ;0$�

352& 0$ ;�/(1�;0$ �

/2&$/ /$67 /$* �

;0$ ; �

6(7 /$67 ��/(1 �

'2 /$* /$67 72 �� �

;0$  ;0$�;�/$*� �

(1''2 �

;0$ ;0$�/(1 �

(1'352& �

1RZ 0$ 5���50$� LV HTXLYDOHQW WR 50$  �5�5�������� � 1RWH WKH XVH RI WKH /2&$/ VWDWHPHQW WR QDPH VRPH

YDULDEOHV WKDW DUH RQO\ DOORFDWHG WHPSRUDU\ VWRUDJH GXULQJ WKH H[HFXWLRQ RI SURFHGXUH 0$� 7KLV FDQ EH FRQYHQLHQW LI

YDULDEOHV QDPHG /$67 RU /$* DUH LQ \RXU PDLQ 763 SURJUDP� RU LI \RX ZLVK WR EXLOG D OLEUDU\ RI SURFHGXUHV DQG GRQ
W

ZDQW FRQIOLFWV DPRQJ WKHLU YDULDEOH QDPHV�

2QH 763 SURFHGXUH PD\ LQYRNH DQRWKHU DQG WKLV PD\ SURFHHG WR DQ\ GHSWK� $OO 763 SURFHGXUHV DUH GHILQHG DW WKH WLPH

WKDW WKH SURJUDP LV UHDG DQG SULQWHG� DQG EHIRUH LW LV H[HFXWHG� 7KHUHIRUH� WKH GHILQLWLRQ RI D SURFHGXUH PD\ DSSHDU LQ

D SURJUDP ODWHU WKDQ WKH ILUVW SODFH WKDW LW LV LQYRNHG� ,I HUURUV RFFXU GXULQJ WKH H[HFXWLRQ RI D 352&� WKH OLQH QXPEHU

ZKHUH HDFK QHVWHG 352& ZDV FDOOHG LV SULQWHG WR DLG LQ GLDJQRVLQJ WKH SUREOHP�

����� 6WDWHPHQW /DEHO DQG *R 7R 6WDWHPHQW� *272

$Q\ VWDWHPHQW LQ 763 PD\ EH JLYHQ D ODEHO� ZKLFK LV MXVW D QXPEHU SODFHG EHIRUH WKH FRPPDQG QDPH� 7KH QRUPDO RUGHU

RI H[HFXWLRQ RI VWDWHPHQWV FDQ EH PRGLILHG ZLWK D *272 �RU *2 72� VWDWHPHQW� *272 LV IROORZHG E\ D VWDWHPHQW

ODEHO �QXPEHU� DQG FDXVHV WKDW VWDWHPHQW WR EH H[HFXWHG QH[W� ([HFXWLRQ WKHQ SURFHHGV LQ QRUPDO RUGHU IURP WKDW

VWDWHPHQW� *272 VWDWHPHQWV DUH PRVW XVHIXO LQ FRQMXQFWLRQ ZLWK WKH ,) VWDWHPHQW� 7RJHWKHU� WKH\ FDQ FRQWURO WKH

H[HFXWLRQ RI D SURJUDP XVLQJ WKH UHVXOWV RI FRPSXWDWLRQV LQ WKH SURJUDP�

����� &RQGLWLRQDO 6WDWHPHQWV� ,)� 7+(1� (/6(

,) HYDOXDWHV D VFDODU H[SUHVVLRQ� 8VXDOO\ WKH QH[W VWDWHPHQW LV 7+(1� IROORZHG E\ D VWDWHPHQW WR EH H[HFXWHG LI WKH

VFDODU H[SUHVVLRQ LV �WUXH� �JUHDWHU WKDQ ��� 7KH VWDWHPHQW DIWHU WKDW PD\ EH (/6(� IROORZHG E\ D VWDWHPHQW WR EH

H[HFXWHG LI WKH H[SUHVVLRQ LV �IDOVH� �OHVV WKDQ RU HTXDO WR ��� ,Q RWKHU ZRUGV� WKH VFDODU H[SUHVVLRQ GHILQHV D ORJLFDO

FRQGLWLRQ� RQH VWDWHPHQW LV H[HFXWHG LI WKH FRQGLWLRQ LV �\HV� DQG DQRWKHU LI LW LV �QR�� 5HFDOO WKDW 763 KDV UHODWLRQDO

DQG ORJLFDO RSHUDWRUV WKDW FUHDWH DQG PDQLSXODWH ]HUR�RQH YDULDEOHV� 7KHVH FDQ EH WHVWHG ZLWK ,)�
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([DPSOHV�

,) �127� #,)&219� 7+(1� *272 ����

&RQWURO LV WUDQVIHUUHG WR VWDWHPHQW ��� LI WKH SUHYLRXV HVWLPDWLRQ SURFHGXUH GLG QRW FRQYHUJH� RWKHUZLVH *272 ��� LV

VNLSSHG DQG WKH QH[W VWDWHPHQW DIWHU LW LV H[HFXWHG�

,) /$0%'$!���

7+(1� 35,17 $/3+$�%(7$�

(/6(� 35,17 /$0%'$�

7KH H[SUHVVLRQ /$0%'$!�� KDV WKH YDOXH ��� LI /$0%'$ H[FHHGV ��� LQ ZKLFK FDVH $/3+$ DQG %(7$ ZLOO EH

SULQWHG� RWKHUZLVH /$0%'$ LWVHOI ZLOO EH SULQWHG� /$0%'$ PXVW EH D VFDODU� QRW D VHULHV �XQOHVV WKH VDPSOH KDV EHHQ

VHW VR WKDW RQO\ RQH REVHUYDWLRQ LV LQFOXGHG�� 8VH WKH 6(/(&7 RU *(15 VWDWHPHQWV ZLWK ORJLFDO H[SUHVVLRQV WR SHUIRUP

FRQGLWLRQDO WUDQVIRUPDWLRQ RQ VHULHV �VHH &KDSWHU ��� 7KLV LV RIWHQ D VRXUFH RI FRQIXVLRQ IRU QHZ 763 XVHUV�

$YRLG XVLQJ ,) WR GHILQH ORRSV �� WKH '2 VWDWHPHQW �6HFWLRQ ����� LV D EHWWHU ZD\ WR DFFRPSOLVK WKH VDPH WKLQJ� ,I D

FROOHFWLRQ RI VHYHUDO VWDWHPHQWV LV WR EH H[HFXWHG FRQGLWLRQDOO\� WKH VWDWHPHQWV PD\ EH HQFORVHG E\ '2 DQG (1''2

VWDWHPHQWV �DJDLQ� VHH 6HFWLRQ ������ 7KLV DYRLGV *272 VWDWHPHQWV� ZKLFK XVXDOO\ PDNH D SURJUDP GLIILFXOW WR UHDG

DQG DUH XQQHFHVVDU\ LQ D ZHOO�ZULWWHQ SURJUDP�

����� &RQWUROOLQJ 3ULQWHG 2XWSXW� 5(*237

763 DOORZV XVHUV WR VSHFLI\ ZKLFK UHVXOWV DUH WR EH SULQWHG LQ PDQ\ SURFHGXUHV �PDLQO\ WKH HVWLPDWLRQ SURFHGXUHV�� $

FRPSOHWH WDEOH RI UHVXOWV DYDLODEOH IURP HDFK SURFHGXUH DSSHDUV LQ WKH 5HIHUHQFH 0DQXDO� 1RWH WKDW UHVXOWV FDQ EH VWRUHG

ZLWKRXW EHLQJ SULQWHG XQGHU QDPHV EHJLQQLQJ ZLWK #� OLNH #5(6� #),7� #&2()� #665� HWF�

5(*237 HQDEOHV \RX WR FKDQJH WKH VWDQGDUG VHOHFWLRQ RI UHVXOWV WR EH FDOFXODWHG DQG SULQWHG� 5(*237�1235,17�

IROORZHG E\ D OLVW RI FRGH QDPHV WHOOV 763 WR SULQW HYHU\WKLQJ EXW WKH UHVXOWV VSHFLILHG E\ WKH FRGH QDPHV� 7KH

VXSSUHVVLRQ RI WKH UHVXOWV WDNHV HIIHFW ZKHQ WKH 5(*237�1235,17� VWDWHPHQW DSSHDUV� DQG PD\ EH WXUQHG RII DW DQ\

SRLQW E\ D 5(*237�35,17� VWDWHPHQW� 5(*237� E\ LWVHOI UHVWRUHV WKH GHIDXOW VHOHFWLRQ� 7KH FRPSOHWH OLVW RI FRGH

QDPHV DYDLODEOH LV JLYHQ LQ WKH 5HIHUHQFH 0DQXDO� DQG D SDUWLDO OLVW LV JLYHQ LQ 6HFWLRQ ������ RI WKLV PDQXDO�

([DPSOH�

5(*237�1235,17� #<0($1�#6'(9�#$564�#)67�

FDXVHV WKH GHSHQGHQW YDULDEOH PHDQ DQG VWDQGDUG GHYLDWLRQ� DGMXVWHG 5�VTXDUHG� DQG )�VWDWLVWLF WR EH RPLWWHG IURP WKH

RXWSXW LQ DOO VXEVHTXHQW HVWLPDWLRQ SURFHGXUHV�

0DQ\ HVWLPDWLRQ SURFHGXUHV VXSSRUW WKH 6,/(17 RSWLRQ� ZKLFK VXSSUHVVHV DOO WKH SULQWRXW H[FHSW IRU WKH ORJ OLNHOLKRRG

YDOXH� WKH FRHIILFLHQW HVWLPDWHV� DQG WKHLU VWDQGDUG HUURUV� ,I WKHVH UHVXOWV DUH DOVR VXSSUHVVHG ZLWK D

5(*237�1235,17� VWDWHPHQW� QR SULQWRXW ZLOO RFFXU �UHVXOWV ZLOO MXVW EH VWRUHG XQGHU WKHLU LQWHUQDO QDPHV�� 7KLV

IHDWXUH LV XVHIXO ZKHQ GRLQJ PDQ\ UHSHDWHG HVWLPDWLRQV LQ D 0RQWH�&DUOR VLPXODWLRQ H[SHULPHQW�


