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Table 1. The Impact of External Shocks, 1981—83

Linporc OECD Toeal
znd recessien® . (Rario

exprt  [niercsc {Rartia Capital o

prices® Ratgs® oGNP} supply’ Tocoalt  cxpord)

Iarn

Amenca
Argentina 0.006  -0.025 D009 047 0.075 0564
Brazil 0044 9025 D005 0022 063 -1.37
Chitc -3.097  .0034 .0016  -0026 -0.173 080
Colarbia 0057 004 -B.012 0023 0050 031
Mexdco 0018 0033 0008  -0020 {43 042
Peru 0001 -0.0D32 0017 0027 Q030 D13
Venezucha 031 ©003¢ 0020 0162 0085 -03)

Lasc Asia .
Indoncsia 0.141 0012 -00(8 0021 0.132 0.53
Korez 0068 QP27 0022 0011 -0.128 -0.43
hMalaysia A.047 0 D038 0.112 0027 005
Philippines 04076 4012 0014 0024 0.129 070
Taiwan -0.154 00  -0.038 0014  -0.18Z .0.35
‘Ihailznd D087 D)7 D016 -0.004 0.4 A5z
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* Proce effecer perocntags chanas io expart £acs indsx Gmss exporaincoins racio 1977—79
minus percentage change n inpest phice Dd=x timee imparnincorc o 197 7—2%.

*Inesrest ruc elfece: changs: an onminal inpliciz inerse wee on medivm- 2nd lxg-cerm gebr,
adjsred for chaaga in US whalssale prce index. botween 1977—79 and 198 1-83 cimas nat
debfGNP mcioin 1980,

= QECD recoadon ¢lfcee: change 5 ONCD gromth e borween 1927-77 ad 2931482 tines
impast volume clastictey of 1.5 limues expomiinocene racio, 1927-79,

* Capical supply oot : racio of capetal inflow, cxclusive of excepeiong] Bnancing 2nd adjusted
for et ennors and amissions, 10 incame it 198183 runws moioin 192 7=79.

=Sur ofall effecLd.

FSum of all cffcers celuzive o GNP 5mes euporg GNP sin. 1477=79.



