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Air travel W h o l e s a l e  g a s o l i n e

F/cQ 6.5 0.2

ε 0.7 0.86

Competitive sales $64 b i l l ion $79 b i l l ion

Losses under price matching with entry $16.2 bi l l ion $30.2 bi l l ion

Losses under monopoly $11.4 bi l l ion $11.5 bi l l ion

Losses under price matching without entry $12.7 bi l l ion $13.3 bi l l ion
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