
Panel A: Contractions in Table I

Panel B: Contractions in Table I adjusted for trend growth
FIGURE I

Frequency Distribution of Economic Disasters
The histograms apply to the 35 countries covered over the twentieth century in

Table I. The horizontal axis has intervals for declines in real per capita GDP. The
vertical axis shows the number of economic contractions in each interval. The five
war aftermaths shown in Table I are excluded; therefore, 60 events are used. The
bottom panel adjusts for trend growth at 0.0252 per year.
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