60

T T T T T T T T - T T

1/k var k-differences

o ; N - - - - standard errors
St

30
///
-
v
,

< N -

QF N \\ Tt~ -

N ~ ]

\\ \__%\5‘/—4

ol S~ J
(D‘ A 1 i A A 1 i — A 1 k.

0. 5 10 15 20 25 30

FiG. 1.—1/k times the variance of k-differences of log real per capita GNP, 1869—
1986, with asymptotic standard errors.



