K,
dlogyy = — dlog=t + dlogh, + dlogt, + dlog(1—s)
N—— 11—« Y; S~—— S—— ———
GDP — i . Emp-P ti i i
per person Capital-Output ratio Educational att mp-Pop ratio  Goods intensity
+ dlog M; + dlog A, (15)
TEP growth
where
TFP growth =  dlogM; +dlogA; = dlogM; + ~v dlog s¢ + vy dlog L,
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