Panel E. SPF inflation (CPI) forecasts
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Panel F. Controlling for oil prices

[%2] °
3 4 00904
D ° 00903
c ° o, o101
0005 .

g 24 % & ® ostr® + °  etta2
[} ° %o ,° ‘“"’1 ®q P o1 ougon
[0) s ®11a3 0
(]
L o
[o%
T 21 . - P
5 o * ®1104 B
° B
s C
£ .
@ —6 .
o -

-2 0 2 4 6

Unemployment rate,
partial out oil price changes



