
Fig. 25 shows one of the more famous graphs from the empirical growth literature,

illustrating the “catch-up” behavior of OECD countries since 1960. AmongOECD coun-

tries, those that were relatively poor in 1960—like Japan, Portugal, and Greece—grew

rapidly, while those that were relatively rich in 1960—like Switzerland, Norway, and
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Fig. 24 GDP per person, 1960 and 2011. Source: The Penn World Tables 8.0.
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Fig. 25 Convergence in the OECD. Source: The Penn World Tables 8.0. Countries in the OECD as of 1970
are shown.
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