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As a robustness check, we compare our results for this sample to the results for a two-
month exhaustion time window for all UI recipients in online Appendix Figure 4.16

We take two additional steps to clean the spending and income data. First, to 
eliminate seasonality, inflation, secular trends, and business-cycle fluctuations, all 
results for income and spending are presented relative to a comparison group. The 
comparison group is households in the analysis sample that did not exhaust UI, 

16 We use this larger sample and analyze the change in a two-month time window at exhaustion to improve 
precision in some of our analysis below.

Figure 2. Income and Spending If Stay Unemployed

Notes: This figure plots income and spending for the sample that stays unemployed. In months  
​t  =  ​{− 5, − 4, −3, −2, −1, 0}​​, this includes everyone who receives UI at date 0 and meets the sampling criteria 
described in Section IA. In month ​t  =  1​, this includes only households who continue to receive UI and excludes 
households who receive their last UI check in month 0. In month ​t  =  2​, this excludes households who receive their 
last UI check in month 0 or month 1, and so on. Employment status after UI exhaustion is measured using paycheck 
deposits. The vertical line marks UI benefit exhaustion. Income is positive after UI benefit exhaustion because of 
labor income of other household members. Vertical lines denote 95 percent confidence intervals for change from 
the prior month. See Section IIA for details.
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