Appendix 11
Individual-level data

The portfolio choices (x;,x,) as points in a scatterplot (left panel); the relationship between In(p,/ p,)
and x,/(x, +x,) (middle panel); and the relationship between In(p,/ p,) and p,x, (left panel).

Symmetric treatment (7=1/2)

Sealler plot betwoen a1 and £2 when Prob{x1) = 172 for 10 201 Scalter piot of bogip pZ) and x1{x1+x2) when Brobix1) = 12 for 1D 200 Scatler plot of loglp1/p2) and p17x1[p1 "0 +27x2) when Probiat] = 1/2 for 1D 200
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Demand for secunly 2 (k2)
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