¥
P|° 1 Sed
uo|l >®L__

_ Mpu._@m>m0 le|g
1]

Ag

| _
_%
| | -_ _w



%49 %&%w%;%w%%%@%

& .ma mw.\ Aﬁ < - &n ...%c A.P nn -

- : |[[9M SE PBuljoap
: .  Sey Allne|oA uoneljul
o . . ‘9PIMPLIOM S|[OS

pSIeEY Guiiswsy seyin

%mr uesLsswy ure >>o_ o”—. OC_@L®>COO
a@%@ & B 8 S Sy A At

Rttt atat bl st usag aAeY S|oA9|
uolejul onsaswo(
‘PUSJ} PJEMUMOP B
e, UO UBBQ SBY UOINE[JUI

'S,0861 9y} pue
sormmoa musap w saset b sonst s sovne e rner o S () /6 L OYY JO SYOO0YS
s o s s o o S kons 1 s ao1id |10 8y} aouIS

uoneyu] " g ainfbi4

Sjuswdol|aAa(] uoljejju] JUsoay

gl - z5ientery bulBiawy uejsy—

salluenb Jaddn pue Jawmion uBIpawy




'uU8)Jo SSa| SPoob Jisy) aoLd-a1 SWJl} S8YeW uoe|ul
MOJ Jo uonedionue ayj asneoaq a|ge)s alow uolje|jul
apew sey uolejul Moj| a|gejolpald pue Jus)SISuon) —

JUSWUOJIAUS UOIB[JUl JOMOT

‘'salnseaw aAlleljuanald pue aouapuadapul yueq
|BJ1UdD 8YI] SWJ0Jal |BuUOIIN}IISUI JO }jNSal e Se [0JjuU0d
uollejjul uo snoo} Jisy] pasealoul aAey S)ueq |esua) —

'sajoljod JIsy} pazijige)s pue
S.0/61 ©U) JO SJ0LI8 8y} WOoJ) paules| syueq [esua) —

Aoijod Asejauow 9|qIpald SI0|\

¢PaAeyaq Japeq uonejul st AYpp



'‘@SBaJoul 0] JndiNO pue auljpap 0] uolejjul
|eqo|b 10J SuOoIIpuod 8|geloAe) paleald aAey Al|IqIXa|)
pue uonnadwod ‘epel) 0] pausado aABY SBILLUOUODIS SY

‘uonelbaul
|BIOUBUIY JOU ‘Bpel] YlIM Op 0} 8ABY uolje|jul 108e ybiw
uonezijeqo|b moy Jo saloay) ‘laAamoy ‘ejel pajuspadsaldun
ue Je pasealoul sey uolelbajul jeloueul) ‘uonippe uj (9002) lleg —
'S0/6] dYl 92UIS pasealoul Sey aped) |[euoljeulaju] —
‘BIPU| pue eulyd 81| s}oylew buibiswa
Aay ul yimoub onewelp ay) sassedwoous siy) ‘|oA9| |eqolb ayl 1Y —
‘opeJ) ol1sawop ul ymolb Jo ajel ay] 0] aAlje|al
S]OSSE |elouBUl) pue ‘SadIAIas ‘Spoob ul apel) |euoljeulsiul
Jo ymoub jJo aoed ayj ul uonelsigooe ayl :(9002) ‘|e1e buigieH —

juonezijeqo|b sijeypn e

iuonezi|eqo|s :uoneue|dxa Jayjouy



‘uonezieqolb

Ul uolnelsjeooe ue
buljosyjal ‘S8ILIOU0DD
19)Jew buibiawa

pue |el)snpul

Uloq JojJ pasealoul
ssauuado |eloueul)
pue ape.)] |euoljeusajul
's0661 Ales ay) u

g0 0008 Ch 06 g8 08 =1 0461

at ———— 0

_ _— -
02 — \f-f- ol
0¢ - —_— ]

- -0z
0 - -

) -0g
ns - i
09 - -0F
- pSIEniey i Gawmy- go

[ ct !
0z m__”_ _H_H_m -__m_ _”__m m__m _“__m 54 _“_.__m F_“_

-2

— o
..E
\]z//ka\ MH?
.._“_2

g S8LIUN0Y [RUISHPY| - (o |

mﬁm_mum 181 GsaUUSdo BIUBU| — _Hm_mum W0L) ssaUUAd0 AR e—

ssauuadQ |eloueul{ pue apel |



'|0J1U0D JOU Op Ssuayew Aoljod d1s8WOP YdIym — puewap Jo
$92.n0s ublalo] JOo asnedaq apel] 0] anp paudyeam SI S|OA9|
991.1d 21]SBWOopP pue puewap J11saWop usamiag diysuone@y .

's9011d Joamo| [|eJaAo pue Ajiaonpold ul asealoul
ue 0] Spes| Yoiym ‘uoljeAaouul aAlnadwod 0} spes| uonezijeqo|s) —
ymolb ybnoay|
‘peoige
woJj uonnadwod Aq pajeltapow ale siaonpoud onsawop Aq sdnyel —
‘AlljIgeinInsgns paseauoul
pue uoiiadwod [euoljeulajul 0] anp ua||e} aAey spoob Jo sadlud —
oapedy; ybnoiay|
‘puewap
O}SOWOpP WJd)-11oys a)e|nwils 0] uolnejjul asn j.ued Aayj sueaw
uolezijeqo|b asnesaq Jamoj ale sjablie) uonejul s)yueq |ejua) —

Aoljod ybnouyy| o

;, Alouoos
o] 108yje uolezijeqo|b ued sAem jeym uj




'S,0961
ay)] ul JusjeAaid alem Aay) 8oUIS uoseal sjoym auy)

JOU aJe s)ayJew [eloueul) Jadasp Jo/pue uonezijeqo|b
INQ ‘euljoap Jussal B Moys S.000Z S.0661

0} paJedwod S.096| aU) Ul AJIjIje|OA Jamo] pey
SaWOoS INg ‘SaluUN0d SSsoJoe A}ljile|oA INdino Jamo .

*Je||op 8y} Jsuiebe saoualing J1sy) 8zl|Igels

Jey) sg0 JOUI0 JOAO 82UaN|jUl P|oY Pa- SU) |

sgn ab.e| 1ng ‘so)el }salajul-|eal ol)sawop wWw.s)-buo
pue wnipaw uo joedwl SS8| 8ABY S)UB( [BJjUSD) .

‘SlodJell Ny pue aSiaAal Ul unt ued uoljezijeqo|s) e

(9002) Joboy




Output Volatility (annual data)
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Note: Output volatility 15 measured as the st. dev. of the change i natural log of real GDP for the given

decade. Data ranges from 1960 to 2005 except S. Korea (1970), Italy (1970) and Denmark (1970). Arrows

pared to the 90s.

volatility 1 the 60s com

indicate countries with lower output
Source of data: IMF-IFS: annual data
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